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« for $131.67 Is tedious, but avoid- 
ler to write 1f the Monthly Payment 
00 - and the loan would be paid off 
Interest Paid. 


writing & chec 
cks would be eas 
$140. 
+ saving In Total 


PLAN THE LOAN. 
able, The che 
were an even amount Iike 


earlier with 4 significan 


A "CLEARING LOAN DATA" message appears 
s set to 0 months, the Monthly Payment is 
s to the Loan Principal entry 


18, Type E (for Entry)e 
briefly, The Loan Term | 
set to 0.00 dollars, and the cursor move 
position. 


ve the Loan Principal at $5000.00, and type 


19, Type <RET> to lea 
e unchanged at 12.00 per cent, 


<RET> again to leave the Interest Rat 
20. Type <RET> once more to leave the Loan Term at 0 (zero) months. 
You could restore the original Loan Term by typing 48<RET>, but you 


will see that It Is not necessary. 


21. Now type 140<RET> to set the Monthly Payment at $140.00. 
accept the due date). When the 
'}! see that the Final Payment 
s reduced to $6216.69. 


22. Type P (to Proceed), and Y (to 
loan data have been recalculated, you 
1s $56.69 and the Total Amount Pald | 
23, Remember that the calculation will stop at the fifteenth year on 
long term loans, with @ Proceed prompt displayed. 


24, When the calculations are complete, Type P. The Loan Data Entry 
Screen quickly reappears, and shows the Loan Term to be only 45 


Using $140.00 for a convenient Monthly Payment pays off the 


months. 
a little Interest money to 


loan three months earlier - and you save 
(stash In your) boot. 


Yow you have the loan planned to sult your convenlence and econony; 
it Is no longer a loan based on an odd number of dollars and cents 
for the Monthly Payment (from a calculator or loan table). 


You can print any one or all of the reports here If you like (refer 
to Step 13), or plan the loan further and print reports later. 


EARLY TERMINATION, Assume now that the money Is borrowed tor repay- 


ment In 45 months at $140.00 per month as planned so far, But assume 


further that the months go by and early In 1986 you reallze you will 


= ee 


substantial refund coming from the IRS in April of that year — 
automobI le loan In full. Inspection of 
the Monthly Report (if you have printed one) shows that the 22nd pay- 
ment is due in April 1986. If you haven't printed a monthly report 


It takes Just a few seconds to count the months off. 


have @ 
enough cash to pay off the 


yet, 
25. Type E (for Entry), and type <RET> twice to leave the Loan 
Principal and Interest Rate unchanged. 


26. Type 22<RET> to set the Loan Term to a planned 22 months. 


27. Type 140<RET> to restore the planned $140.00 Monthly Payment. 


28. Type P (to proceed) and Y to retain the 7/5/84 first payment due 
date, The loan data will be recalculated quickly - the Final Payment 
(known In the trade as a "balloon payment") Is $2937.55 and the Total 


Amount Pald is only $5877.55- 


29, When the calculations are complete, type P to return to the Loan 


Data Entry Screen. 


Here again, you have the option to print any or all reports for the 
fully planned loan - back to Step 13 for that. 


HOW MUCH TO BORROW?. There's at least one more practical way to plan 
Suppose the Monthly Payment you can afford Is $140.00 (for 
er establishes the required Interest Rate (12 per 
How much could you 


a loan. 
example), the lend 
cent) and the maximum Loan Term (48 months). 
borrow? The amount must be greater than $5000 ~ you'|| be paying 


$140.00 each month Instead of only $131.67. 


30. Type E (for Entry). The "Clearing Loan Data" message appears 
briefly, and the cursor returns to the Loan Principal entry position. 


31. Type O<RET> to set the Loan Principal at $0.00. 

32, Type <RET> to leave the Interest Rate at 12.00 per cent. 
33. Type 48<RET> to restore the Loan Term to 48 months. 

34, Type 140<RET> for the planned $140.00 Monthly Payment. The 


program wil! Immediately calculate and display $5316.35 as the Loan 
Principal that can be repald under the given terms. 
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